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Title 86  Part 470  Section 470.135   Books and Records

TITLE 86:  REVENUE

PART 470
THE GAS REVENUE TAX ACT

Section 470.135 Books and Records

a) A taxpayer must make and maintain complete records covering receipts from our
sources, including receipts from transactions not included in the measure of the tax.  A taxpayer's
records are required clearly to indicate the complete information required by the returns.  In general,
such records and accounts shall be kept in the American language and upon such basis as will
facilitate verification of the entries on the returns required by the Act.  Books and records shall
include copies of original invoices or bills issued to customers covering services within the Act.

b) The Act requires that ALL BOOKS AND RECORDS AND OTHER PAPERS AND
DOCUMENTS REQUIRED BY THIS ACT TO BE KEPT SHALL BE KEPT IN THE AMERICAN
LANGUAGE AND SHALL, AT ALL TIMES DURING BUSINESS HOURS OF THE DAY, BE SUBJECT
TO INSPECTION BY THE DEPARTMENT OR ITS DULY AUTHORIZED AGENTS AND
EMPLOYEES.  BOOKS AND RECORDS REFLECTING GROSS RECEIPTS RECEIVED DURING
ANY PERIOD WITH RESPECT TO WHICH THE DEPARTMENT IS AUTHORIZED TO ESTABLISH
LIABILITY AS PROVIDED IN SECTIONS 4 AND 5 OF THE ACT (approximately 3 1/2 years) SHALL
BE PRESERVED UNTIL THE EXPIRATION OF SUCH PERIOD UNLESS THE DEPARTMENT, IN
WRITING, AUTHORIZED THEIR DESTRUCTION OR DISPOSAL AT AN EARLIER DATE.
(Parenthetical phrase supplied.)

(Source:  Amended at        Ill. Reg.          , effective                   )


